
 CPN    Webnmlkji nmlkj

  ---- U.S. News by City ----

Mond

 
 

 CPN Conference Report: Sin City the New Money City  
May 5, 2006  –  Commercial Property News 

 Sembler Breaking Ground on 167,000SF Coral Springs Shopping Center  
Apr 4, 2006  –  Commercial Property News 

 Pennsylvania Developer Plans $100M Shopping Center at Clogged Interchange  
Mar 24, 2006  –  Commercial Property News 

 Once Tertiary Prince George's County Now Hot Spot as Washington, D.C., Final 

SAVE | EMAIL | PRINT | MOST POPULAR | RSS  | REPRINTS  
 

REZA Brokers Sale of Three Shopping Centers For Combined $65 Million 
Value  
January 20, 2006  
By Tonie Auer, Southwest Correspondent  
 
REZA Investment Group Inc. brokered deals for sales 
of shopping centers in Tucson, Las Vegas and 
Porterfield, Calif., for a total of more than $65 million in 
transactions to three different buyers.  
 
The 99,804-square-foot Desert Square shopping center 
in Tucson was sold to Royal Investment Group of Los 
Angeles for $12 million. The seller was Weingarten 
Realty Investors of Houston.  
 
Renaissance West (pictured), a 169,334-square-foot grocery anchored shopping 
center in Las Vegas sold for $42.9 million to Pan Pacific Retail Properties, Inc. of 
Vista, Calif. Seller was Renaissance West, L.L.C. of Los Angeles.  
 
And Porterville Town Center, a 100,891-square-foot SaveMart grocery anchored 
shopping center sold for $10.9 million to 2005 LP. The seller was Porterville Real 
Estate Holdings, L.L.C. of Los Angeles. Porterville is located between Bakersfield 
and Fresno.  
 
REZA Investment Group Inc. represented the buyer and seller in all three 
transactions. "California buyer are chasing deals all over the country; they're able 
to buy high quality centers and get a better yield for them by going out of state," 
Reza Etedali, REZA CEO told CPN. "Grocery anchored malls are limited and very 
competitive when available. The cap rates are low; they're getting better yields and 
they are good quality assets in strong markets." 
 
 
 
SAVE | EMAIL | PRINT | MOST POPULAR | RSS  | REPRINTS  
SUBSCRIBE TO CPN »

 

 

 

 

 

 
Categories 

 Shopping centers 
 Shopping 
 Property 

 
Companies 

 REZA Investment Group 
Inc. 

 Las Vegas Inc. 
 Royal Investment Group 
 Weingarten Realty 

Investors 
 Pan Pacific Retail 

Properties Inc. 
 
Concepts 

 shopping center 
 cap rates 
 quality centers 
 california buyer 
 quality assets 

 
People 

 Reza Etedali 
 REZA CEO 

 
 

  Northeast

  Retail

> more

Quick links: One-click 
access to topics in this article.

HOME CPN MAGAZINE DATA CENTER REGIONS PROPERTY TYPES BUSINESS SPECIALTIES FINANCE

Page 1 of 2REZA Brokers Sale of Three Shopping Centers For Combined $65 Million Value

5/15/2006http://www.cpnonline.com/cpn/specialties/article_display.jsp?vnu_content_id=1001882661




